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Abstract

The World Bank's World Development Report 2024, released in the summer of 2024,
explores strategies to overcome the "middle-income trap." While the conventional
arguments, including those presented in this report, emphasize the importance of
technological development, human resource -cultivation, and infrastructure
investment, they seem to lack a certain dimension. To address this gap, an
independent analysis was conducted using the World Bank’s country-level datasets
from a human societal development perspective. The findings indicate that
successfully overcoming the "middle-income trap" universally requires prioritizing
human development, human capital accumulation, educational attainment, and
addressing income inequality. Conversely, factors such as globalization and the
quality of democracy were suggested to have relatively limited importance.
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