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Abstract

The World Bank’s World Development Report 2024 (WDR2024) provides a clear
and comprehensive analysis of countries’ economic development pathways, with
a particular emphasis on strategies for escaping from the “middle-income trap.”
Anchored in Schumpeterian “creative destruction” theory and a sequential
development model of “investment,” “infusion,” and “innovation,” the report is
indisputably correct and offers a robust and actionable framework for
policymakers and business leaders in developing countries. However, the author
of this paper reflects on the limited number of success stories compared to many
failures, drawing an intriguing comparison between Nepal’s water diversion

tunnelling projects and similar efforts in early-modern Japan.
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